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INDEPEN DENT AUDITQOR’S REPORT
To

The Members

Park Mediworid Private Limited

New Delhi

Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial Statements of Park Mediworld Private
Limited(“the Company”) and its subsidiaries (the Company and its subsidiaries together referred tg as
“the Group”), which comprise the Consolidated Balance Sheet as at March 31, 2022, the Consolidated
Statement of Profit and Loss and the Consolidated Statement of Cash Flows for the year ended on that
date, and notes to the financia] Statements, including a Summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the consolidated financial statements”),

In our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of reports of other auditors on Separate Financial Statements and on the
other Financial informatiop of the Subsidiary, the aforesaid Consolidated Financial Statements give the

Consolidated cash flows for the year ended on that date,

Basis for Opinion

We could not get the balance confirmations from the vendors and thus the year-end balanc'es of trad.e
payables appearing in the financial statements are subject to reconciliation and confirmation. In thig
regard, the management and those charged with governance have represented us that there wcu'ﬂ'd not
be significant differences in the balances and the loss/profit, if any, arising out of such reconciliation

1



INDEPENDENT AUDITOR’S REPORT Mehrotra & Mehrotra-
To the Members of Park Mediworld Private Limited - Chartered Accountants
Report on the Consolidated F inancial Statements

Page 2 of 8

i

Key Audit Matters$

we do not provide a separate opinion on these matters,

Reporting of key audit matters as per SA 701 - ‘'Key Audit Matters’ are not applicable to the Company as
itis an unlisted company.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

and our auditor’s report thereon,

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these consolidated financial statements that give a true and fair
view of the consolidated financial position, consolidated financial performance and consolidated cash
flows of the Group in accordance with accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting: frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,which have been used for the purpose of preparation of
the Consolidated Financial Statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the Group’s ability to continue as a going concern,
disclosing, as applicable, matters related. to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no

realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the company’s financial reporting process. '

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, Individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143 (3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company and its subsidiary companies which
are companies incorporated in India has adequate internal financial controls System in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going cancern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the Consolidated Financial Statements.
We are responsible for the direction, supervision and performance of the audit of the Financial
Statements of such entities included in the Consolidated Financi tements. For the other entities
included in the Consolidated Financial Statements, which h e i
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other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

We did not audit the Financial Statements / financial information of subsidiary namely, Ratangiri
Innovations Private Limited included in the consolidated financial Statements, whose financial
statements / financial information reflect total assets of Rs.423.76 lakhs and total net assets of Rs,
(290.52) lakhs as at 315t March 2022, total revenues of Rs.188.13 lakhs, total net profit of Rs.(207.17)
lakhs and net cash flows amounting to Rs.61.59 lakhs for the year ended 31st March 2022. These
Financial Statements and other financial information have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on Consolidated Financial
Statements, in so far as it relates to the amounts and disclosures included in respect of that subsidiary
and our report in terms of sub section 3 and 11 of section 143 of the Act, in so far as it relates to the
aforesaid subsidiary, is based solely on the reports of the other auditors,

Our opinion on the Consolidated Financial Statements and on our report on the Other Legal and
Regularity Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the Financial Statements certified

by the Management.
Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated

financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and reports of the other auditors.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the books
of account maintained for the purpose of preparation of the consolidated financial statements,

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read wi
Rules, 2014.
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g)

h)

terms of Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

Company incorporated in India.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to ys:

I. the Group does not have any pending litigations which could impact its financial
position;
ii. the Group did not have any long term contracts including derivative contracts for which

there were any material foreseeable losses;

i, there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Group.

iv. (a) The respective management of the Holding Company and its subsidiary which are

or kind of funds) by the Group to or in any other Person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
Persons or entities identified in any manner whatsoever by or on behalf of the Group
(“ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
ultimate Beneficiaries; ‘

(b) The respective Mmanagement of the Holding Company and its subsidiary which are

the companies incorporated in India whose financiz= ents have been audited

under the Act have represented, that, to the be owledge and belief, no
5
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vi.

funds (which are material either individually or in the aggregate) have been received by
the Holding Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Group shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to

believe that the representations under sub-clause (i) and (ii) of Rule11(e), as provided
under clause (a) and(b) above, contain any material misstatement.

In our opinion, the company has not paid dividend during the year hence this para is not
applicable to the company.

As required by paragraph (xxi) of the CARO 2020, we report that the auditors of the
subsidiary company have not given any qualification or adverse remarks in their CARO

report.

For Mehrotra & Mehrotra
Chartered Accountants

(FRN - 000226C)

an-

Sandeep Bhalotia

Partner

(M. No. 060480)

Place: New Delhi
Date:29.09.2022

UDIN: 22060480 BETIGCY 8548
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‘Annexure A’ to the Auditor’s Report

Report on the Internal Financia] Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financia]
information, as required under the Companies Act, 2013,

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financia] controls, both applicable to an audit of
Internal Financia] Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate interna] financial controls
over financial reporting was established.and maintained and if such controls operated effectively in all

material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the interna]
financial controls System over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of interna] financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of interna] control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of materia]
misstatement of the financia] statements, whether due to fraud or error.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and explanation given to us, the Group has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March 2022, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India except the internal
financial controls over financial reporting in respect of inventory purchase and issue and regarding
hospital receipts, which needs to be more adequate and effective.

For Mehrotra & Mehrotra
Chartered Accountants
(FRN - 000226C)

I~

Sandeep Bhalotia
Partner
(M. No. 060480)

Place: New Delhi
Date: 29.09.2022

UDIN: 22060UB0 BEIGLLYQLUB



Park Mediworld Private Limited
Reg. Offira: 12, Mesra Enclave, Near Keshopur Bus Depat, Outer Ring Road, New Delhi-110 018
(CIN:U85110TL2011PTC212901)

Counsolidated Balance Sheet as at 31st March, 2022

( Amount in Lakh)
Particulars Notes March' 31 2022 March' 31 2021
A. EQUITY AND LIABILITIES
1. Shareholders’ funds
(a) Share capital 3 7,688.00 1,922.00
(b) Reserves and surplus 4 38,148.77 25,559.81
45,836.77 27,481.81
2. Minority Interest 9,371.62 7,038.73
3. Non-current liahilities
(a) Long-term borrowings 5 37,245.16 20,729.53
(b) Deferred Tax Liability (Net) 6 1,335.17 31.69
(c) Other long tern liabilities 7 - 217.82
(d) Long-term provisions 8 425.48 220.50
39,005,82 21,199.53
4. Current Liability
(a) Short-term borrewings 9 13,109.41 8,500.98
(b) Trade payables 10
(1) total outstanding dues of micro enterprises and
small epterprisrs; and
(11) ta:tlal -:-ulstan-.img dues of creditars .c-t]‘.er than 4,362.39 2.069.37
micro enterprises and small enterprises
(c) Other current Habilities 11 6,106.66 4,817.72
(d) Short-term provisinns 8 13,029.89 10,458.05
36,628.35 25,846.11
TOTAL 1,30,842.55 81,566.18
B. ASSETS
1. Non-current assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipnient 12 31,904.91 28,771.28
(1) Intangible Assets 13 11,938.46 7,708.09
(i11) Intangible assets under development 13 - -
(iii) Capital work in progress 14 3,896.25 748.02
(b) Non-current investients 14 - -
(c) Deferred Tax Assets 6 - -
(b)Long-term loans and advances 15 1,415.86 1,227.62
(c)Other non current a-«ets 16 32.51 -
49,187.99 38,455.01
2. Curreat assets
(a) Inventories 17 600.40 808.42
(b)Trade receivables 18 46,988.53 31,617.93
(¢) Cash and Bank balances 19 24,374.00 8,941.87
(d) Short-term loans and advanses 20 7,514.45 696.45
(e) Other current assets 21 2,177.17 1,046.50
81,654.56 43,111.17
TOTAL 1,30,842.55 81,566.18
Significant accounting policies 2
Notes to financial statements 30-55
The accompanying noles are an integral part of the Financial Statements,
As per our report of even date attached For and on behalf of Board of Directors of
For and on behalf of Park Mediworld Private Limited
Mehrotra & Mehrotra
Chartered Aceountants
(ERNERSE) === Preclacle
£ |
Sandéep Bhalotia hishek Jain Dr. Ajit Gupta Dr. Ankit Gupta
Partner Company Secrotary Director Director
Membership No: 06048( (M. No. F-12132) (DIN: 02865369 ) (DIN: 02865321)

Place: New Delhi
Date: 2_0./0 a/2.2



Park Mediworld Private Limited

Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110 018

(CIN:U85110TL2011PTC212901)

Consolidated Statement of Profit and Loss for the year ended March 31, 2022
( Amount in Lakh except no of sahre & per share data)

Particulars Notes March'31 2022 March' 31 2021
I Revenue from operations
- Sale of services 22 1,09,827.72 76,594.11
II Other income 23 1,494.63 349,13
III Total Income (I+1I) 1,11,322.35 76,943.24
1V Expenses
- Cost of material purchased 24 11,923.92 6,755.83
- Change in inventory of material 25 208.03 (530.17)
- Employee henefits expenses 26 13,726.73 7,023.72
- Finance Costs 27 3,510.70 2,388.43
- Depreciation and amortization expenses 28 3,401.38 2,360.64
- Other expenses 29 49,147.54 32,454.95
Total Expenses (IV) 81,918.31 50,453.41
V Profit before exceptional and .
extraordinary items and tax (III-IV) 2940404 205109.84
VI Exceptional items - -
VII Profit before extraordinary items and tax (V-VI) 29,404.04 26,489.84
VIII Extraordinary items - -
IX Profit before tax (VII-VIII) 29,404.04 26,489.84
X Tax expenses: =
- Current tax 7,395.08 6,779.03
- Income Tax Relating to earlier Year 34.36 52.17
- Deferred tax 1,269.33 (53.74)
- MAT credit - (15.19)
- MAT adjustment for previous year 17.42 18.33
XI Profit for the period 20,687.85 19,709.24
-Less: Transferred to minority interests 2,332.89 3,211.36
-Less: Pre-Acquisition Profit of Blue Heaven Health Care Private - 1,018.57
Amount transferred to Reserves & Surplus 18,354.96 15,479.31
XTI Earnings per equity share
(1) Basic 11.94 10.07
(2) Diluted 11.94 10.07
Significant accounting policies 2

Notes to financial statements 30-55

Significant accounting policies and notes forming part of financial statements.

For and on behalf of
Mehrotra & Mehrotra
Chartered Accountants
(FRN 000226C)

L T
Sandeep Bhalotia '

Partner

Company Secretary

(M. No. F-12132)

Place: New Delhi
Date: ),a/oq/z_l—

| .

( DIN: 2865369 )

For and on behalf of Board of Directors of
Park Mediworld Private Limited

3 ‘1'1 — A’V\Cof;cﬁ‘u

Dr. Ajit Gupta

Director

Dr. Ankit Gupta
Director

(DIN: 02865321)



Park Mediworld Private Limited
Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110 018
(CIN:U85110TL2011PTC212901)

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022

(Amount in lakh)
Particulars March'31 2022 March'31 2021
A. Cash Flow from Operating Activities
Net Profit/(loss) before Tax and Extra-Ordinary items 29,404.04 26,489.84
Adjustments for:-
Depreciation 3,401.38 2,360.64
Interest Income (526.15) (114.89)
Interest Expense 3,510.70 2,388.43
Sundry balance written off 28.45 73.90
Sundry balance written back (162.94) -
Provision for doubtful Debts 792.21 1,426.46
Loss on sale of fixed assets - 5.60
Operating Profit before Working Capital Changes 36,447.70 32,629.98
Adjusted for:
Short Term Provisions 1,332.83 4,515.09
Long Term Provisions 204.99 76.37
Other Long Term Liabilities (217.82) (315.07)
Other Current Liabilities 1,288.94 3,949.08
Trade Payables 2,447.51 842.75
Inventories 208.03 (530.17)
Trade Receivables (16,162.82) (12,494.72)
Long term Loans & Advances (188.23) 737,17
Short term Loans & Advances (6,818.01) 996.09
Other non current assets (32.51) -
Other Current Assets (1,130.67) (662.38)
Cash Generated from Operations 17,379.94 29,744.80
Less: Taxes Paid 8,634.00 7,445.03
Cash Flow from Operating Activities 8,745.94 22,299,717
B. Cash Flow from Investing Activities
Purchase of Property Plant & Equipment (6,665.74) (13,813.06)
Purchase of Property Plant & Equipment-Intengible (25.88) -
Net proceeds from disposal of Property Plant & Equipment 93.28
Consolidation adjustment in Property Plant & Equipment 166.80 130.21
Goodwill adjustment in Intangible Assets (4,222.70) (8,679.98)
Addition in Capital WIP (3,166.11) (537.74)
Pre-Acquisition adjustment 127.41 -
Minority Interest 2,332.89 -
Investmnet in fixed Depaosit (15,287.68) (617.01)
Interest Income 526.15 86.60
Net Cash (used in)/ Generated from Investing Activities (26,214.85) (23,337.71)
C. Cash Flow from Financing Activities
Long Term Borrowings 16,515.63 6,235.12
Short Term Borrowings 4.608.43 1,009.10
Interest Paid (3,510.70) (2,297.45)
Issue of Shares .
Net Cash (used in)/ Generated from Financing Activities 17,613.36 4,946.78
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) 144.45 3,908.84
__,’(’) «(?*L?fi Ly 1 \ ‘
/ f(/ ( @Q‘; i
Opening Balance of Cash & Cash Equivalents || 2% || 8,324.86 4,416.01
Closing Balance of Cash & Cash Equivalents '-.i"éq_\"t-'r'-‘ {° ol 8,469.31 8,324.86
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Park Mediworld Private Limited
Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110 018
(CIN:U85110TL2011PTC212901)

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022
( Amount in lakh)

Particulars March'31 2022 March'31 2021

Notes:
1) The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3,
Cash Flow Statement prescribed in the Companies (Accounting Standard) Rules, 2021.

2) Cash and cash equivalents at year end comprises:

Cash on hand 49,38 820.45
Balances with scheduled banks -

- current accounts 8,214.63 7,225.11
- Fixed deposit aceounts 155.95 261.06
Cash credit 48.85 18.24
Total 8,469.31 8,324.86

As per our report of even date

For and on behalf of For and on behalf of Board of Directors of
Mehrotra & Mehrotra . Park Mediworld Private Limited

. Tt = Pl

Abhishek Jain Dr. AjitGupta ~ Dr. Ankit Gupta
Partner =~ - Company Secretary Director Director
Membership No: 060480 ' (M. No. 51103) ( DIN: 02865369 ) (DIN: 02865321)

Place: New Delhi
Date: Q-O\/OC{/’)—:L



Park Mediworld Private Limited
Notes Annexed to and forming part of the Consolidated Financial Statements for the year ended 31.03.2022

(Currency: Indian Rupees)

1. COMPANY OVERVIEW

The company and its subsidiaries (hereinafter collectively refer as to the “Group”) is a
private limited company registered in India under Companies Act 1956. The registered
office is at 12, Meera Enclave, (Chowkhandi), Near Keshopur Bus Depot., Outer Ring Road,
New Delhi-110018 and the principal place of business is at 12, Meera Enclave,
(Chowkhandi), Near Keshopur Bus Depot., Outer Ring Road, New Delhi-110018, The main
business of the company is to own, manage and run medical facilities in order to provide
comprehensive services and to undertake research including clinical research and
development work required to promote, assist or engage in setting up hospitals.

2. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies set out below have been applied consistently to the periods
presented in these consolidated financial statements.

Amendment to Schedule III of the Companies Act, 2013

On March 24, 2021, the Ministry of Corporate Affairs (“MCA”) through a notification,
amended Schedule III of the Companies Act, 2013. The amendments relating to Division I
which relate to companies whose financial statements are required to comply with
Companies (Accounting Standards) Rules, 2021 include, among other things, requirement
for disclosure of Current maturities of long-term borrowings separately within
borrowings instead of earlier disclosure requirement under Other Current Liabilities.
Accordingly, X 3,113.24 lakh towards current maturities of long-term loans has been
reclassified from “Other current liabilities” to “Current Borrowings” for the year ended
March 31, 2021, Other amendments in the notification applicable for full annual financial
statements have been adopted by the Company by providing applicable disclosures in the
financial statements for the year ending March 31, 2022

2.1 Basis of preparation of consolidated financial statements

2.2

The consolidated financial statements are prepared and presented under the historical
cost convention, on the accrual basis of accounting and in accordance with the provisions
of the Companies Act, 2013 (‘the Act’), and the accounting principles generally accepted
in India and comply with the Accounting Standards prescribed in the Companies
(Accounting Standards) Rules, 2021 which continue to apply under Section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 and other
relevant provisions of the Companies Act, 1956 (‘the Act’), to the extent applicable.

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Revised Schedule III to the
Companies Act, 2013. Based on the nature of the services and their realization in cash and
cash equivalents, the Company has ascertained its operating cycle as twelve months for
the purpose of current or non-current classification of assets and liabilities.

Basis of Consolidation .:“;;;- ’-

Y,
The Consolidated Financial Statemen_ré(: e o) the Company and all of its subsidiary
companies and the companies controlle@, dratds, companies over which the Company

exercises control/joint control over ownefship:s



Park Mediworld Private Limited
Notes Annexed to and forming part of the Consolidated Financial Statements for the year ended 31.03.2022
(Currency: Indian Rupees)

joint ventures (hereinafter collectively referred to as the “Group”). The Consolidated
Financial Statements have been prepared on the following basis:

a)

b)

d)

g)

h)

The Financial statement of the Company and its subsidiary companies are
consolidated on a line by line basis by adding together the book value of like items of
assets, liabilities, income and expenditures after fully eliminating intra-group
balances and intra-group transaction resulting in unrealized profits or losses in
accordance with the Accounting Standard (“AS”) 21 “Consolidated Financial
Statements” as referred to in the Accounting Standard Rules.

Investments in subsidiaries are eliminated and differences between the cost of
investment over the net assets on the date of investments or on the date of the
financial statements immediately preceding the date of investment in subsidiaries are
recognised as Goodwill or Capital Reserve, as the case may be.

Minority interest’s share of net profit/loss of consolidated subsidiaries for the year
identified and adjusted against the income of the group in order to arrive at net
income attribute to the shareholders of the company.

Minority interest’s share of net assets of consolidated subsidiaries is identified and
presented in the consolidated Balance Sheet as a separate item from liabilities and the
equity of the company’s shareholders.

Investments in associates are accounted for using equity method in accordance with
AS -23 “Accounting for Investments in Associates in Consolidated Financial
Statements” as referred to in the Accounting Standard Rules. The difference between
the cost of investment in the associates and the share of net assets, at the time of
acquisition of shares in the associates, is identified in the financial statements as
Goodwill or Capital Reserve, as the case may be.

As far as possible, the Consolidated Financial Statements are prepared using uniform
Accounting Policies for like transactions and other events in similar circumstances
and are presented in the same manner as the Standalone financial statements of the
Company.

The financial statements of the subsidiaries and associates used in the consolidation
are drawn up to the same reporting date as that of the Company i.e. 31st March, 2022.

All material inter-company transactions and balances between the entities included in
the consolidated financial statements have been eliminated on consolidation.

Following subsidiaries and associate has been considered in the preparation of the
consolidated financial statements:

Name of Entity Relationship Country of % of Holding and voting
Incorporatio power Directly as at 31
n March 2022
Park Medical Centre Wholly Owned India 100%
Private Limited Subsidiary Company
Park Medicity India | Wholly Owaiied® #s; India 100%
Private Limitt}éd Subsidiaf%%gﬂ\;@:
Nargingh Hospital & Fellow @ §) India 100% (Shares held by Park
Heart Institute Private | Company$ _‘ ' /&, . Medicity (India) Private

’
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Limited July, 2021) Limited)

Park Medicity North Wholly Owned India 100%

Private Limited Subsidiary Company

Aggarwal Hospital & | Wholly Owned India 100%

Research Services Subsidiary Company

Private Limited '

Park Medicenters & Subsidiary Company India 54.52%

Institutions Private

Limited

Park Medicity Fellow Subsidiary India 100% (Shares held by Park

Haryana Private Company Medicenters & Institutions

Limited Private Limited)

DMR Hospitals Private | Fellow Subsidiary India 100% (Shares held by Park

Limited Company Medicenters & Institutions

Private Limited)

Ratangiri Innovation | Fellow Subsidiary India 100% (Shares held by Park

Private Limited Company (w.e.f. 22nd Medicenters & Institutions
February, 2022) Private Limited)

Exclusive Media India | Wholly Owned India 100%

Franchise Private Subsidiary Company

Limited

Park Elite Medi-World | Wholly Owned India 100%

Private Limited Subsidiary Company

Park Imperial Medji Wholly Owned India 100%

World Private Limited | Subsidiary Company

Park Medicity (NCR) Wholly Owned India 100%

Private Limited Subsidiary Company

Park Medicity World | Wholly Owned India 100%

Private Limited Subsidiary Company

Blue Heaven Wholly Owned India 100%

Healthcare Private Subsidiary Company

Limited

Kailash Super Wholly Owned India 100%

Speciality Hospital Subsidiary Company

Private Limited

Umkal Health Care Wholly Owned India 100%

Private Limited Subsidiary Company

2.3 Use of estimates

The preparation of financial statements in conformity with Generally Accepted
Accounting Principles in India requires the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure
of contingent liabilities on the date of the financial statements. Management believes that
the estimates made in the preparation of the financial statements are prudent and
reasonable. Actual results could differ from those estimates. Any revision to accounting
estimates is recognized prospectively in current and future periods.

M,
2.4 Property, Plant & Equipment and Intangible a ¢ Ati@’ﬁ(ﬁ:;:‘l\
Property, Plant & Equipment and Intangible assety arew

depreciation/amortization and impairment lossas

2

are’stated at cost less accumulated
W A@5t comprises of purchase
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price and any attributable cost such as duties, freight, borrowing costs, erection and
commissioning expenses incurred in bringing the asset to its working condition for its
intended use.

2.5 Depreciation
Depreciation on Property, Plant & Equipment is provided at the rates and in the manner
laid down in Schedule II of the Companies Act, 2013 on the written down value method.

Depreciation is charged on a pro-rata basis for assets purchased / sold during the year.
Capital work-in-progress includes the cost of Property, Plant & Equipment that are not
ready to use at the balance sheet date.

2.6 Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. The recoverable amount is the greater of the net selling
price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value based on an appropriate discount factor. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than it carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognized
in the statement of profit and loss. If at the balance sheet date there is an indication thata
previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to a maximum of
depreciable historical cost.

2.7 Investments

Investments that are readily realizable and intended to be held for not more than a year
from the date of acquisition are classified as current investments. All other investments
are classified as long- term investments. However, part of long-term investments which
is expected to be realized within 12 months after the reporting date is also presented
under ‘current assets’ as “current portion of long-term investment” in consonance with
the current/ non-current classification scheme of Schedule III. Long term investments
(including current portion thereof) are carried at cost less any other-than-temporary
diminution in value, determined separately for each individual investment.

Current investments are carried at lower of cost and fair value. The comparison of cost
and fair value is done separately in respect of each category of investments. Any
reduction in the carrying amount and any reversals of such reductions are charged or
credited to the statement of profit and loss.

2.8 Investment Property
Investment in land or buildings that are not intended to be occupied substantially for
use by, or in operations of the company or held for rental purpose is classified as
investment property. It is measured at cost on initial recognition. Cost includes
expenditure that is directly attributable to the acquisition or construction of the
investment property. Any gain or loss on disposal of an investment property (calculated
as the difference between the net proceeds from disposal and the carrying amount of the
property) is recognized in statement of LY taﬁél:}soss.
O
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2.9 Inventories
Inventories of medical consumables, pharmacy items, stores and spares are valued at
lower of cost or net realisable value. Cost includes all charges incurred for bringing the
inventories to their present condition and location.

2.10Borrowing costs
Borrowing costs that are attributable to the acquisition, construction or production of
qualifying assets are treated as direct cost and are considered as part of cost of such
assets.

A qualifying asset is an asset that necessarily requires a substantial period of time to get
ready for its intended use or sale. Capitalisation of borrowing costs is suspended in the
period during which the active development is delayed beyond reasonable time due to
other than temporary interruption. All other borrowing costs are charged to the
statement of profit and loss as incurred.

2.11Employee benefits:

(a) Short term employee benefits
Employee benefits payable wholly within twelve months of receiving employee
services are classified as short-term employee benefits. These benefits include
salaries and wages, bonus and ex-gratia. The undiscounted amount of short-term
employee benefits to be paid in exchange for employee services are recognized as an
expense as the related service is rendered by employees.

(b) Post-employment benefits
Defined contribution plans:
A defined contribution plan is a post-employment benefit plan under which an entity
pays specified contributions to a separate entity and has no obligation to pay any
further amounts. The company makes specified monthly contributions towards
provident fund and employee’s state insurance corporation (‘ESIC’). The Company’s
contribution is recognized as an expense in the statement of profit and loss during the
period in which employee renders the related service.

Defined benefit plan:

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net
obligation in respect of a defined benefit plan is calculated by estimating the amount
of future benefit that employees have earned in return for their service in the current
and prior periods; that benefit is discounted to determine its present value, and the
fair value of any plan assets is deducted.

The present value of the obligation under such defined benefit plan is determined
based on actuarial valuation using the Projected Unit Credit Method, which recognizes
each period of service as giving rise to additional unit of employee benefit entitlement
and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows.
The discount rates used for determining the present value of the obligation under
defined benefit plan, are based on the market yields on Government securities as at
the balance sheet date. SRS

Jor=—xo\
When the calculation results in a be{%@ﬁe\%mpan}’, the recognized asset is
limited to the net total of any unrecognized-actuanial' losses and past service costs and
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the present value of any future refunds from the plan or reductions in future
contributions to the plan.

Actuarial gains and losses are recognized immediately in the statement of profit and
loss.

(c)Long term employment benefits

The Company’s net obligation in respect of long-term employment benefits is the
amount of future benefit that employees have earned in return for their service in the
current and prior periods. The obligation is calculated using the projected unit credit
method and is discounted to its present value and the fair value of any related assets
is deducted. The discount rates used for determining the present value of the
obligation under defined benefit plan, are based on the market yields on Government
securities as at the balance sheet date.

(d) Compensated absences
Employees are allowed leave based on their working days. All kind of leaves fall due
within twelve months and thereafter, no balance is allowed to be carried forward.
Therefore, no provision is required towards it.

2.12 Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured. The following specific
recognition criteria must also be met before revenue is recognized.

Revenue from hospital services

Revenue is recognized as and when the services are rendered. Management fee from
hospitals and income from medical services is recognized as per the terms of the
respective agreements,

Interest
Revenue is recognized on time proportion basis taking into account the amount
outstanding and the rate applicable.

Provision against deduction / disallowance

Necessary provision is made against outstanding payment of hospital receipts, where
deduction or disallowance is made subsequently at the time of settling invoices.

2.13Taxation
Income tax expense comprises current income tax and deferred tax charge or credit.
Current tax provision is made annually based on the tax liability computed in
accordance with the provisions of the Income Tax Act, 1961.

The deferred tax charge or credit (reflecting the tax effects of timing differences
between accounting income and taxable income for the period) and the
corresponding deferred tax liabilities or assets are recognized using the tax rates that
have been enacted or substantively enacted by the balance sheet date. Deferred tax
assets are recognized only to the extent there is reasonable certainty that the assets
can be realized in future; however; whe héraisunabsorbed depreciation or carried
forward loss under taxation laws, defeE S @d@ og s are recognized only if there is a

>
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virtual certainty of realization of such assets. Deferred tax assets are reviewed at each
balance sheet date and written down or written up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realized.

Minimum Alternative Tax (MAT) credit is recognized as an asset in accordance with
the recommendations contained in the Guidance Note issued by the Institute of
Chartered Accountants of India. The said asset is created by way of a credit to the
profit and loss account and shown as MAT Credit Entitlement. The Company reviews
the same at each balance sheet date and writes down the carrying amount of MAT
Credit Entitlement to the extent there is no longer convincing evidence to the effect
that Company will pay normal Income Tax during the specified period.

2.14 Foreign currency transactions
Transactions in foreign currency are recorded at the exchange rates prevailing on the
date of the transaction. Monetary assets and liabilities denominated in foreign
currency are translated at the year end exchange rates. Exchange gains/losses are
recognized in the profit and loss account. Exchange difference arising on settlement of
Capital Liabilities is adjusted with Capital Assets.

Forward exchange contracts outstanding as at the period end on account of firm
commitment/highly probable forecast transaction are marked to market and the
resultant gain/loss is dealt in the statement of profit and loss.

2.15 Operating lease
Leases where the lessor effectively retains substantiaily all the risks and benefits of
ownership for the leased term are classified as operating leases. Operating lease
payments are recognized as an expense in the statement of profit & loss on a straight-
line basis over the lease term.

2.16 Earnings per share (EPS)
The Basic EPS is computed by dividing the net profit attributable to the equity
shareholders for the year by the weighted average number of equity shares
outstanding during the reporting year. Diluted EPS is computed by dividing the net
profit attributable to the equity shareholders for the year by the weighted average
number of equity and dilutive equity equivalent shares outstanding during the year,
except where the results would be anti-dilutive.

2.17 Provisions and contingent liabilities
Provisions are recognized when the company has a legal and constructive obligation
as a result of a past event, for which it is probable that a cash outflow will be required
and a reliable estimate can be made of amount of obligation.

Contingent liabilities are disclosed when the company has a possible obligation or a
present obligation and it is probable that a cash outflow will not be required to settle

the obligation.
A contingent liability is possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the cont%fmﬁ?company.
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Notes Forming Part of the Consolidated Financial Stateisents

For the year ended 31st March, 2022 ( Amowint in Lakh ev-cpt ne of sahre & per share data)
Particulars ‘As on 31st March, As on 31st March,
2022 2021
Note 3 Share Capital
Equity Share Capital

Authorised Share Capital

16,00,00,000 (P.Y. 2,00,00,000 Rs. 10/- eahy) Equ 8,000.00 2,000.00
Issued, Subscribed and Paid up Share Capital
15.37,60,000 (P.Y. 1,92,20,000 Rs. 10/- each) Equity Shases of Rs. 5/- each 7,688.00 1,922.00
Total 7,688.00 1,922.00
Sub Notes:
(i) Reconciliation of Shares:
31.03.2022 31.N2 907
Equity shares Nusmber of shares Arvoint| Nurniber of shares Arponit
At the erwienerieent of the yoar{Rs. 10 Each) 192,20 000 1,922 QA 10 fun) 9A1 .00
5.76,60,000 5,766 00 QA 10 00 961.00
Add : Share Sphit fron R 7,68,80,000 -
= :Shate hunght back - -
At the =nd of the year 15,37,60,000 ; 1,02.20 qu) T.o22.00
(ii) List of Share holders having 5% or more Shares 31st March 2022 31st March 2021
Name Of Shareholders In Nos In % In Nos
Dr. Ajit Gupta 13,88,80,000 90.32% 1,73 ,60 000
Dr. Anxit Gupta 1,48,80,000 9.68% 18,60,000

(iii) Terms/rights attached to equity shares
a. The campany has anly one fequl
from Rs. 10/- each to Rs 5/- each. E

g a face value of Rs 10 per shave at the heginning of the year and company split the eyuuity shares

jate per share.

b. The dividend propes=d by th apps < shareholders in the ensuing general meeting, exceptin case of interim
dividend. In the event of liyidat are e t5 receive the remaining assets of the company after distribution of all
preferential amoants, in propar

¢. Aggregate nuimber of bovus share Led, shaves fsved for consideration other than cash and shares bought back during the period of five years
fmmediately preceding the repa
FY 2020-21 FY 2019-20 FY 2018-19 FY 2017-18 FY 2016-17

Mo of Fewoe shares i 0k 16,000 9z i G100 _ = -
No. of share ued for 5 3 3 R K

Na, of sharzs Liaght back - - 3 - =
(iv) Shares held by promoters as at the year end: 31st March 2022 31st March 2021

Name Of Promoters In Nos In % Change in %
Dr. Ajit Gupta 13,88,80,000 90.32% 0

Dr. Ankit Gupta 1,48,80,000 9.68% 18 /0,000

(v) Shares held by holding, subsidiary, associate or ultimate holding companies:
31st March 2022 31st March 2021

- Holding Company In Nos In % In Nos In %
Nil
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Notes forming part of the Consolidated Finaneial Statemients
as at end for the year ended 31st March, 2022

(Amount in lakh)

Particulars

As on 31.03.2022

As on 31.03.2021

Note 4

Note 5

Reserves and Surplus
Capital Reserve

At the comumendcemnent of the year

Add: Arise on consolidation
Less: Goodwill Adjustmeant
At the end of the year

Profit and loss Account

At the commeneeument of the year

Add: Pre Acquision Profit/(lss)

Add : Profit for the year transferred
L#=s:-Utilised for issuing borus shares

At the end of the period

Less : Appropriations

-Proposed dividend on equity shares

-Transfer to general reserve
Total appropriations

Net surplus in the statewnent of profit and loss

Revaluation Reserve

At the commencement of the year
Add : Additiou on revaluation during the year
Less: Utilisation for set off against depreciation
: Written back/ other utilisations during the year

Total

Long tern borrowings

Non current portion

- Secured

Term loans

From banks

From Financial Institutions

- Unsecured
From bank
Loans & Advanes from related

Current portion

- Secured
Term loans
From banks
From Financial Institutions
From Related Party

- Unsecured
From Banks

* Amount disclosed under shart term horre wing - refer note 9.

. 334,04

. (334.04)
24,365.14 9,846.83
18,354.96 15,479.31
5,766.00 961.00
36,954.10 24,365,14
36,954.10 24,365.14
1,194.67 1,194.67
1,194.67 1,194.67
38,148.77 25 559.81
23,364.73 13,970.63
13,218.03 6,060.36
579.41 615.55
83.00 83.00
37,245.16 20,729.53
2,847.18 1,964.54
2,644.99 1,118.04
34.50 30.67
5,526.68 3,113.25
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Notes forming part of the Consolidated Financial Statements

as at end for the year ended 31st March, 2022

(Amount in lakh)

Particulars As on 31.03.2022  As on 31.03.2021

Details of Securities :
Aggarwal Hospital and Rescarch Services Private Limited

i) Term Loan from Equipmient Loan is secured by Equipment finance by them.
it) Term Loan from Axis Bank
iii) Term Loau frem IndusInd Bank

Term Loan from IndusInd Bank is for the purch
Exclusive chatge by way of hypothecation of pr

{f predical equipments

I5 F ;
There is a persanal guarantee of both the dir~-tors on the said term loan

iv) Working capital term loan from Axis Bank

1. Working capital Term Loan from Axis bank to prest the liquidity mismatch arising out of Covid-19

2, primary serutity- Extension of charge by way of hypathecation on primary securities available for existing WC and TL facilities on 2nd charge basis,
Collateral Security

3. Extension of s~«md charge on eallateral seeurity available for existing WC and TL facilities

4. Persenal Guarantee of Dr. Ajit Gupta & Dr. Arkit Gupta

5. Corporate Guatantee by Park Medi Werld Privats Limited and Park Medis~nter and Institutions Private Limited

6. 100% credit Guarantee by NCGIC

DMR Hospitals Private Limited

i) Terws Loan from Yes Bank

Exusive Charge by way of Equitable Martgageon land & building of the borrewar (previding min cover of 1.25x at all times during the tenure of the

on all the me vabls fix=d assots (ex-<pt exatusively charg=d) and current assets of borrower, both present &

Exclusive Charge by way of hypothecation
Ureenditional & irrevecable Persanal Guagantes of Dr. Ajit Gupta & Dr. Arkit Gupta;
Upconditional & irrevesahle Corparate Guarantze of Park Madicentras & Institutions Private Limited
Updated Cheque of the full fasility ameint.

Park Medicity North Private Limited

i) Term Loan from Axis Bank Ltd.

ii) Equipment Loan from IndusInd Bank is =

ii)

Primax;y : Equitable martgage over propesed haspital land and building at S=o2 21-37D, Dwarka Expressway, New Delhi in the name of the ecnmpany

Collateral : Hypoth-cation of enrrent ass=¥s (both pressat and future) of company.

s way of Hypath=ration of Healthcare Equipmient as finanred by them. Personal Guarantes of bath

Park Medicenlers and Institutions Private Limited

Car Loans are s=-urzd by hypotbevation of car finane=d,
Terin loan facility from Axis Bank is seeurzd by
Exclusive charge by way of hyp: hecation on all mey able fixed assots of the ecompany, present and future (except finans=d by other banks/FIs)
Exclusive charge on all current assats of the company (both present and futurs)

ituatzd at Block No. Q-1,8outh City II, Phase 1 Gurgaon, Haryana*

* Second charge on that preperty is al
Guagantors:
a) Persanal guacantee of Dr. Ajit Gupta and Dr. A
b) Corperate gnarantee of Mfs Park Madiwarld Piivute Litaitad

Park Medicity India Private Limited
Yes Bank
Prinmry Sm'lll’ity:

age on the preject land and building lo- atad at Panipat owned by bartower.

1 of all the present and futurs mey able fixad assets and current assets of the barrower.

1. Exclusive charg=s by way of equitable m

2. Exclusive charg=s by way of hypath=:
Collateral Security:-
of Dr. Ajit Gupta and Dr. Ankit Gupta.

swer enmpany in favear of lender h#ld by the promater.

1. Uneonditional Irtevecable persarial gnatantze
2. Pledge of 30% of the sharzhalding of the bar
Axis Finanes Ltd

1. First pari pas=u chargs on entire Land & Builling along with all fixad assots and mevahle assats of Umkal Health Care Pvt Ltd.

2. First pari passu charge on all currect ass=ts of Umkal Health Care Pyt Ltd. In paint na. 1
othes atinn of the ree=iy able’cush flows of Umkal Health Care Pvt Ltd.
4. First pari passu charge on 106 share pleage of Umkal H:zalth Cars Pvt Ltd.
5. Second chatge on all current ass=ts of Park M=disity India Pvt Ltd.
6. Personal guarantes of Dir~-tor Dr. Ajit Gupta & Dr. Ankit Gupta
7. Corparate guarantse of Park Madi Warld Pvt Ltd, and Umkal H:zalthears Pvt Lad
Bajaj Finance Ltd
1. Sevured Land & Building & equipment of the company
2. 100% share pleage of Narsingh Hospital & Heart Institutions Pvt Lad.
3. Pessomal guarautes of Director Dr. Ajit Gupta & Dr. Ankit Gupta
4, Corporate gnarantee of Park Medi Warld Pvt Lid.

3. First pari passu charge on hyp




Park Mediworld Private Limited

Reg. Offive: 12, Meeca Enclave, Near Keshopur Bus Depat, Outer Ring Read, New Delhi-110 018

(CIN:U85110TL2011PTC212901)

Notes formning part of the Consolidated Finaneial Statements

as at end for the year ended 31st March, 2022

(Amount in lakh)

Particulars As on 31.03.2022  Ason 31.03.2021

Park Mediworld Private Limited
i) Term Loan from IndnsInd bank is secured by:
Equitahle martgage on the following properties
Property situated at Plot No. 12, Chawkhandi, Near Meora Enclave, Vikas Puri, New Delhi owned by directars.
Property situated at Plot No. 97 Chawkhandi, Near Mezera Enclave, New Delhi owned by the directors.
Charge over all movable fixed as-et of the comipany, including plant and machinery, present and future
Charge over all curtent as-»t of the company, present and future
ii) Term Loan from Yes bank is secured by:
Charge over all the medical Equipments of the couipany, pre<ent and future
Persamal guarantee of promoters/directors,
iii) Term Loan from Axis Finanee Limited is secured by:
First pari passu charge on assets of of Blue Heavens Health Care Private Limited (BELHPL), and pledge of 100% share of BHHPL
Secand Pari pas-u charge on present and future moveable fixad as=cls and current as<es of company
Corporate guarentze of BHHPL
Personal guarentee of promoters/directars,
iv) Loan Against Property from
Corprate Gurantee of M/s Park

Kailash Super Speciality Hospital Private Limited
Term Loan from Axis Bank Ltd
(1) First & Pari-pa--u charge on the land & building and all the present and future fixed as-sts and current as<ets of company
(i) Pledge of 100% share helding of the company held by Park Mediworld Pvt Ltd, the holding company
(iii) Sevond Pari passu charge on all the present & future movable fived as<ets and current as-ets of Park Mediworld Private Limited.
{iv) Persanal Guaranters of Director & Corporate Guarantee of Park Mediworld Private Limited

Blue Heavens Health Care Private Limited
Term Loan from Axis Finance Ltd
(i) First Pari-pas=u charge on the land & building and all the present and future fived assets and current assets of company
(ii) Pledge of 100% share holding of the company held by Park Mediworld Pvt Ltd, the halding company
(iii) Second Pari passu charge on all the present & future movable fixed assets and current assets of holding company.
(iv) Personal Guarantves of Director & Corporate Guarantee of Park Mediworld Private Limited

Umbkal Healtheare Private Limited
State Bank of Mauritius
(1) First Charfe on pari-passu overall land & building, mavable fived aszets, present & future
(i) First charge on pari-pass=u overall current assets, present & future
(iii) Corporate gnarantee of Park Medicity (India) Private Limited
(i) Persanal guarantee of Directors Dr. Ajit Gupta & Dr. Ankit Gupta

Repaymeut Schedule of Term Loans from Banks and other Financial Institutions

Bank / Financial Institution : ROI Current Portion 1 -3 year More than 3 year

Axis Finance Limited 11.10% 550.01 2,386.98 1,259.96
Axis Bank Ltd 11.005% - 218.50 -

Term Loan Yes Bank 11.75% 44.00 310.00 170.00
Term Loan Axis Finarnice 569.11 1,138.23 1,565.07
Term Loan Bajaj Finanee 565.09 1,405.36 1,529.55
Yes Bank Term Loan 10.75% 187.50 562.50 609.38
Axis Bank Term Loan- ROI-9.25% 89.03 316.11 97.92
Yes Bank Term Lean 28.35 56.70 56.70
Indusind Bank Term Loan 24.78 51.14 -

Axis Bank Limited 203.33 432.62 2,455.67
IndusInd Bank Limited 183.71 338.97 37.47
Yes Bank Ltd 24.95 - -

Axis Bank Ltd 965,00 3,643.90 3,324.33
Axis Bank Ltd 190.27 499,37 29.31
Union Bank 78,717 274.37 229.59
Term Loan from State Bank of Mauritius 555.55 1,666.66 1,104.17
Axis Finanee Ltd 162,72 339.35 381.77
Term Loan Axis Bank - 1,000,00 2,167.00
Term Loan Axis Finance Limited 960.77 2,469.45 1,463.44
Term Loan Yes Bank 109.15 246.98 329.98
Term Loan Axis Bank Ltd - 1,670.17 744,11
Term Loan From Deutsche Bank 34.50 75.89 503.52
Total 5,526.68 19,103.24 18,058.92

fF




Park Mediworld Private Limited

Reg. Offire: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110 018

(CIN:U85110TL2011PTC212901)

Notes forming part of the Consolidated Financial Statements

as at end for the year ended 31st March, 2022

(Amount in lakh)

Particulars

As on 31.03.2022

As on 31.03.2021

Note 6

Note 7

Note 8

Delerred Tax liahilities / (as-ets)

Deferred tax liabilities

Written down value as per Camapanies Act, 2013

Written down vaiue as per Incoms tax acl

Timing Difference
Deferred tax liabilities

Deferred tax assets

Provision for Gratuity
Expe
Busir

2 loss

= alluwahle for tax purp:~-s when paid/written

Provision for daubtful debts

Timing Difference
Deferred tax Asset

Net Def=cred tax Liabilitiy/{Asssts) for the year

Other long-term liabilites
Payable to PUDA against Land

Provisions

Loug-term Provision

Provision for gratuity

Provision for Income Tax

Provisiou for discount/deductions on haspital rae vipts

Short-term Provision

Note 9

Provision for gratuity
Provision for Audit fees

Pryvision for employee benefit

Provision for Income Tax

Provision for deduction / disallowance on haspital raceipts

Short-term borrowings
- Secured
Term loans

Current maturities of Long term debts

Cash eredit

- Unsecured

Current maturities of Long term dehts

Loans & Advances from

related

e}

i

27,997.94 24,291.43
20,415.92 18,043.00
7,582.01 6,248.43
25.17% 1,944.86 1,626.32
417.79 231.00
527.72 704.90
- 3,575.19
1,458.95 1,760.90
2,404.47 6,272.00
25.17% 609.69 1,594.64
1,335.17 31.69
= 217.82
- 217.82
425.48 220.50
425.48 220.50
13.91 17.81
0.25 -
- 166.83
1,428.69 2,667.70
11,587.04 7,605.71
13,029.89 10,458.05
5,492.17 3,082.58
7,582.74 5,379.58
34.50 30.67
3 8.15
13,109.41 8,500.98




Park Mediworld Private Limited

Reg. Office: 12, Mecra Enclave, Near Keshapur Bus Depet, Outer Ring Road, New Delhi-110 018

(CIN:U85110TL2011PTC212901)

Notes forming part of the Consolidated Financial Statements

as at end for the year ended 31st March, 2022

(Amount in lakh)
Particulars As on 31.03.2022  As on 31.03.2021
Note 10  Trade payables*
(i) MSME - -
(ii) Others 4,382.39 2,069.37
(11i) Disputed dues-MSME - -
(iv) Disputed dues-Others - -
(* Ageing details shown separstly in nates to acssunts) 4,382.39 2,069.37
Note 11  Other current liabilities
Interest acerued but not due 127.09 46.31
Exprn-es Payable 2,129.82 2,236.90
Audit fers payable 6.31 3.49
Interest payable - -
Other current a/c payable 0.01 0.01
Capital Creditors 392.16 393.20
Advanee from customers 50.29 220.75
Advance from related party 13.31 -
Amount due to directors 625.64 155.81
Amount due to employees 290.35 271.36
Others Payable 128.76 102.72
Secarity Deducted from Staff 452.22 262.84
Security Deductad fromn Vendars 97.25 97.55
Bonus Payable 434.20 46,40
Statutory Dues:
ESI & EPF Payable 63.83 56.64
TDS Payable 1,242.85 340.69
VAT payable - 2.82
GST Payable 52.57 26.10
Income tax demand payable - 78.32
Payable to PUDA against Land - 217.82
Share purchase consideration payable - 252.00
Total 6,106.66 4,817.72




Park Mediworld Private Limited
Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depat, Outer Ring Road, New Delhi-110 018
(CIN:U85110TL2011PTC212901)

Notes forming part of the Consolidated Financial Statements
as at end for the year ended 31st March, 2022

(Amount in lakh)
Particulars As on 31.03.2022  As on 31.03.2021
Note15 Long-term loans and advances
(Unsecured and considered good)
Security deposits 168.85 149.88
A 168.85 149.88
Advances to Employee
Unsecured and considered goad R ;
B - -
Other loans and advances
Advanee Income Tax (Net of Provision for tax) 1,246.92 892.47
MAT Credit Entitlement - 185.27
Other Advanies 0.09 -
C 1,247.01 1,077.74
A+B+C 1,415.86 1,227.62
Note16 Other non current Asséls
Seeurity Deposits 15.00 -
Incame tax receivable 17.39 -
Others 0.11 -
32,51 B
Nete 17  Inventories
(valued at the luwer of cost and net realisable value)
Consumahles & Medicines 600.40 808.42
600.40 808.42
Note 18 Trade receivables *
(i) Undisputed Trade Receivables-considered gond A 46,988.53 31,617.93
(i) Undisputed Trade Receivables-cansidered deubtful B 1,708.43 1,760.90
Less ¢ provision C 1,708.43 1,760.90
D=B-C . .
(iii) Disputed Trade Receivables considered good E - -
(iv) Disputed Trade Rescivables considered doubtfull F - -
A+D+E+F 46,988.53 31,617.93

* Aseing details shmwn separetly in notes te as:eunts
geing paretly




Park Mediworld Private Limited

Reg. Office: 12, Meeta Enclave, Near Keshapur Bus Depot, Outer Ring Road, New Delhi-110 018
(CIN:USSI10TL2‘:'11PTC212901)

Notes foring part of the Consolidated Financial Statewents

as at end for the year ended 31st March, 2022

(Amount in lakh)
Particulars Ason 31.03.2022  As on 31.03.2021
Note19 Cash and Bank halauees
(a) Cash and Cash Equivalent
Balanees with banks
- in current accoants 8,214.63 7,225.11
- in depasit accounts (with original maturity of 3 months or less) 155.95 261.06
- in Cash credit 438.85 18.24
Cash in hand 49.88 820.45
(As certified by the management)
A 8,469.31 8,324.86
(b) Other Bank Balances
- Bank Overdraft (Debit Balanre) - 27.28
- Depasit with original maturity for mors than 12 manths 15,223.40 -
- Depunit with original maturity for mers than 3 manths but less than 12 manths - 17.21
- Other balance 1.30 -
- Margin money depsit 679.99 572.53
B 15,904.70 617.02
A+B 24,374.00 8,941.87
Note 20  Short-term loans and advances
(Unsecured and considered good)
Laoans and advances to employess 0.99 17.75
Interest receivable from related party 107.26 -
Laoan receivable from related party 3,371.35 -
To parties other than related parties & corporates - -
Security Deposit 0.73 1.01
Advanres for supply of goods 1,523.23 120.34
Advanees for capital goods . 57.03 51.38
Capital Advances 289.02 31.47
Loan & advances to Employee - 2.30
Advanece for Purchase of share . 1,386.98 -
TDS Receivable 399.21 -
Pre-paid CSR Expenses 185.51 439.73
Other Advances 189.51 26.47
Retention Money 3.65 -
7,514.45 696.45
Note 21  Other current as<ets
Other
Unbilled Reveriue 1,614.37 853.27
Interest acerued on fixed depaosits 369.59 47.68
S.’-.;.urity Dep.}sit 30.28 48.11
Prepaid Expenses 150.45 75.79
TDS Resceivable 6.52 -
GST Cash Ledger L.59 10.42
Others 4.38 -
- 11.22

Recuverable from Employee

2,177.17 1,046.50




Park Mediworld Private Limited

Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depet, Outer Ring Road, New Delhi-110 018

(CIN:U85110TL2011PTC212901)

Notes forming part of the Consolidated Financial Statements
as at end for the year ended 31st March, 2022

(Amount in lakh)
Particulars March'31 2022 March' 31 2021
Note-22 Revenue from operations
Sale of services
Hospital Receipts
-IPD 1,05,436.73 73,915.75
-OPD 3,074.67 1,845.79
Sale of Medicine 981.77 664.09
Other operating revenue
Consultancy fees 320.80 168.16
Direct Income - 0.33
1,09,827.72 76,594.11
Note-23 Other income
Interest income on
- fixed deposits with banks 525.38 34.41
- Loan to related parties 106,97 0.00
- Discount Received 15.61 14.98
- Income tax refund 0.78 80.48
- CME Collection - 62.67
- Profit from sale of fixed assat - 8.10
- Sundry balances written back 162.94 47.53
-Rent 3.49 23.76
- Miscellenous income 31.36 41.38
-Short and Exe¢ess 0.49 0.24
-Discount - 0.85
- Scrap Sale 4.11 17.86
- Gratuity provision reversed back - 16.87
1,494.63 349.13
Note-24 Cost of services rendered
-Cost of Material/Services Purchased 11,923.92 6,755.83
11,923.92 6,755.83
Note-25 Changes in inventories in finished goods
Inventories at the beginning of the year
- Consumables & Medicines 820.83 278.25
Inventories at the end of the year - -
-Consumables & Medicines 612.81 808.42
208.03 (530.17)
Note-26 Employee beuefits
Salaries, wages and bonus 11,339.88 6,526.97
Directors' Remunaration 1,800.00 115.00
Contributions to provident and other funds 269.41 178.87
Gratuity expense 207.03 96.61
Staff welfare expenses 110.41 106.26
13,726.73 7,023.72

%



Park Mediworld Private Limited

Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110 018

(CIN:U85110TL.2011PTC212901)
Notes forming part of the Consolidated Financial Statements
as at end for the year ended 31st March, 2022

{(Amount in lakh)
Particulars March'31 2022 Mareh' 31 2021
Note-27 Finance costs
a) Interest expense
i) Borrowings
on Term loan 2,967.54 2,085.93
on bank overdrafts and cash credit 364.34 207.28
(A) 3,331.88 2,293.20
b) Other borrowing costs
Processing fees 172.84 95.22
Other borrowing costs 5.98 -
(B) 178.82 95.22
Lezs : Amount transfer to preoperative expense - -
(A+B) 3,510.70 2,388.43
Note-28 Depreciation and amortisation
Depreciation of Property, Plant & Equipment 3,383.18 2,349.15
Amortisation of intangible assats 18.20 11.49
3,401.38 2,360.64
Note-28 Other expenses
Advertisement, Marketing & Publicity 600.23 449.97
Audit Fees 41.25 24.25
Payment to Auditors (other than akave) 14.00 25.88
Books & Periodicals 0.10 0.06
Bank Charges 61.39 45.36
Bad Debts Written Off 3,503.72 188.49
Business Promotion 5.22 78.33
Claim Disallowed 20,351.74 15,883.06
Cleaning & Sanitation 1,355.97 877.91
Communicaticn expenses 69.12 43.20
CSR Expenses 279,22 310.27
Deonation 19.00 22.00
Electricity Charges 492.94 380.84
Fines & Penalties 398.71 30.54
Fees & Subscription 32.60 11.31
Food & Diet 702.41 446.29
Insurance 126.09 21.16
Doctors' Professional Fees 12,224.67 8,434.76
Legal & Profe~sional 331.10 123.05
Miscellaneous Expenses 91.51 70.85
Outsourced Expenses _ 3,090.27 1,030.99
Others = - 157.24 99.60
Power & Fuel 1,133.65 628.92
Prior Period Expensa 55.93 66.86
Printing & Stationery 217.48 137.04
Rates & Taxes 239.73 192.78
Rent 397.69 338.78

v



Park Mediworld Private Limited

Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110 018

(CIN:U85110TL2011PTC212901)

Notes forming part of the Consolidated Financial Statements

as at end for the year ended 31st March, 2022

(Amount in lakh)
Particulars Marech'31 2022 March' 31 2021

Repair & Maintenance

-Repair of Building 791.84 70.25
-Repair of Plant & Machinery 492,94 335.88
-Repair Others 323.33 175.09
ROC charges 10.26 0.09
Security Service Charges 428.71 288.37
Software Service 0.51 0.27
Provision for doubtful debts 792.21 1,426.75
Travelling & Conveyance 194.62 116.23
Loss on sale of asset 31.93 5.60
Sundry balances write off 28.45 73.90

49,147.54 32,454.95

Note: Payments to auditors included in andit fees and legal & profes<ional expenses :
As aunditor

Statutory andit 41.25 24.25
Tax andit

In other capacity

Taxation matters 14.00 25.88

Company law matters
Other services (specify nature)

Reimbursement of expenses




Park Mediworld Private Limited
Notes Annexed to and forming part of the Consolidated Financial Statements for the year ended 31.03.2022
(Currency: Indian Rupees)

Other Notes to financial statements

30.Amounts due to Micro small and Medium Enterprises:

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum
dated 26 August 2008 which recommends that the Micro and Small Enterprises should
mention in their correspondence with its customers the Entrepreneurs Memorandum
Number as allocated after filing of the Memorandum. However, the disclosure in respect
of the amounts payable to such enterprises as at March 31, 2022 has not been made in the
financial statements as the information is not available with the Company. Further in view
of the management, the impact of interest, if any, that may be payable in accordance with
the provisions of the Micro, Small and Medium Enterprises Development Act, 2006 (‘The
MSMED Act’) is not expected to be material. The Company has not received any claim for
interest from any supplier.

31.Contingent Liabilities not provided for:

32.

a.

Guarantees issued by the company’s bankers on the behalf of company against
100% term deposit Rs. 635.39 lakhs (Previous year Rs. Rs. 544.32 lakhs)

Claim against the company not acknowledged as debt - Nil

Estimated amount of contracts and remaining to be executed on capital accounts
and not provided for is Rs. 8,215.00 lakhs (P.Y. NIL).

Contingent liability on traces demand Rs. 25.05 lakhs

Amount not deposited on account of dispute:

Income tax matters (AY 2017-18 - pending in appeal): Rs. 22.74 lakh (P.Y Rs.
22.74 lakh)

Income tax matters (AY 2007-08 - pending in appeal): Rs. 8.41 lakh.

Additional regulatory disclosures as per Schedule III of Companies Act, 2013

i. The Company does not have any Benami property under the Benami Transaction
(Prohibition) Act, 1988 and the rules made thereunder, where any proceeding has
been initiated or pending against the Company.

ii. The company does not have any transaction with companies struck off under section
248 of the Companies Act, 2013 or sectiopc\ﬁm;gmpanies Act, 1956, during the

current year and in the previous year. &) o\
(1T \2
ili. The Company does not have any charges|&n sgistactior which is yet to be registered
with ROC beyond the statutory period. % NENDELY &/

iv. The Company has not traded or invested in 7pto currency or Virtual Currency
during the financial year.

v. The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

vi. The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the

Intermediary shall:



Park Mediworld Private Limited
Notes Annexed to and forming part of the Consolidated Financial Statements for the year ended 31.03.2022

(Currency: Indian Rupees)

a. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

vii. The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Group shall:

a. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

viii. The Company has not any such transaction which is not recorded in the books of
account that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961.

During the year, the Company has been sanctioned working capital limits in excess of X5
crores, in aggregate, from banks on the basis of security of current assets. The Company
has filed quarterly returns or statements with such banks, which are in agreement with
the unaudited books of account.

33. In the opinion of the management and to the best of their knowledge and belief, the
value of realization of trade receivables, loans and advances and other current assets
in the ordinary course of business will not be less than the amount at which they are
stated in the Balance Sheet.

34. Park Medicity (NCR) Private Limited, a subsidiary of company has entered into an
agreement to purchase land from Haryana State Industrial And Infrastructure
Development Corporation Limited (HSIIDC) for a consideration of Rs 455.00 lakh on
instalments payment basis. The subsidiary company has since paid the entire
consideration and capitalized the cost in the books, though the conveyance deed
registration in favour of the company is expected to be done in FY 2022-23.

35. Trade payable ageing schedule for the year ended 31st March, 2022 is as below:

(Amount in lakh)
Outstanding for following period from due date of
. ayment
Fagt{Enlars lessthan1 | 1-2 yea':' 2-3 year | more than 3 To=al
year year

(i) MSME . - - - -

(ii) Others 3,720.85 284.04 339.52 37.98 4,382.39

(iii) Disputed dues- 5 E - - -

MSME

(iv) Disputed dues- = E - - s

Others -

Total 3,720.85 37.98 4,382.39

[T
[ W
Trade payable ageing schedule for the y? F

=,




Park Mediworld Private Limited
Notes Annexed to and forming part of the Consolidated Financial Statements for the year ended 31.03.2022

(Currency: Indian Rupees)

(Amount in lakh

Outstanding for following period from due date of
. payment
Paghiciiags lessthan1 | 1-2 year : 2-3 year | more than 3 Tigtal
year year

(i) MSME - - - - -
(ii) Others 1,974.42 56.48 37.32 1.15 2,069.36
(iii) Disputed dues- - - - - -
MSME

(iv) Disputed dues- - - - - -
Others

Total 1,974.42 56.48 37.32 1.15 2,069.36

36. Trade Receivable ageing schedule for the year ended 31st March, 2022 is as below:
(Amount in lakh)

Outstanding for following period from due
date of payment
Particulars 6 month | 1-2year | 2-3 | more
Total
to1l year | than
Less tha year 3
6 month year
(i) Undisputed Trade
Receivables-considered 37,122.98 8,006.73 1,758.71 86.57 13.54 | 46,988.53
good A
(ii) Undisputed Trade
Receivables-considered 63.99 7.92 1,556.02 | 66.52 13.99 1,708.44
doubtful B
Less: provision for
doubtful receivable C 63.99 7.92 1,556.02 66.52 13.99 1,708.44
D= B-C ) ) ) ) ) B
(iii) Disputed Trade - - - - - -
Receivables considered
good E
(iv) Disputed Trade - - - - -
Receivables considered
doubtful F
Total A+D+E+F | 37,122.98 | 8,006.73 | 1,758.71 | 86.57 | 13.54 | 46,988.53
Trade Receivable ageing schedule for the year ended 315t March, 2021 is as below:
(Amount in lakh)
Outstanding for following period from due
. date of payment
RARHEUI kS 6 month 1-2 2-3 more Total
Less tha tol year year | than3
6 month year year
(i) Undisputed Trade
Receivables-considered 24,395.44 | 5,996.85 | 931.98 | 247.93 45.73 31,617.92
good A
(ii) Undisputed Trade
Receivables-considered «f{ & dh. 74455 | 473.22 | 543.13 1,760.90
doubtful B l/

4=

@
FRN. GO0

c-} EW DE

(@




Park Mediworld Private Limited
Notes Annexed to and forming part of the Consolidated Financial Statements for the year ended 31.03.2022
(Currency: Indian Rupees)

Less: provision for

doubtful receivable c - = 744,55 | 473.22 | 543.13 1,760.90
D=B-C - - - - : -

(iii) Disputed Trade = - - - - -

Receivables considered

good E

(iv) Disputed Trade - - - - - -

Receivables considered

doubtful F

Total A+D+E+F | 24,395.44 | 5996.85 | 931.98 | 247.93 | 45.73 | 31,617.92

37. The land for hospital site has been allotted by Punjab Urban Planning & Development

38.

39.

40.

41.

Authority, Patiala (“PUDA”") vide allotment letter dated 09.01.2019 and conveyance
deed has been executed during the year at a total consideration of Rs. Rs. 1,161.70
lakh. Total cost of Rs. 249.07 lakh incurred by the company on purchase
consideration, interest payment to PUDA and registration cost of the said land, which
has been disclosed under the Note of Property, Plant and Equipment. Further, the
company has incurred interest of Rs.100.87 lakh on loan taken for acquisition of the
said land. Thus, total amount of Rs. 1,511.64 lakh is capitalized under Land so far.

Pursuant to new section 115BAA of the Income Tax Act, 1961, the domestic
companies have an option to pay corporate income tax at 22% plus applicable
surcharge and cess (New Tax Rate) subject to certain conditions w.e.f. financial year
commencing from 01 April, 2021 and thereafter. The following company has opted to
this new tax structure, which is considered to be more beneficial for the company:

e Park Medicity (India) Private Limited

Balances with trade payables are subject to reconciliation and confirmation. Loss/
Profit is any arising out of such reconciliation would be accounted for in the year, in
which the accounts are reconciled.

Deferred tax assets has been recognized as per AS-22 on brought forward losses as in
the opinion of the management, there is virtual certainty to have sufficient future
taxable income against which such deferred tax assets can be realized.

Employee Benefits: In accordance with AS-15- ‘Accounting for Retirement Benefits’,
actuarial valuation was done in respect of defined benefit plan of gratuity.

Defined Contribution Plans: PF and Other Funds

Amount of Rs. 296.41 lakh (Previous Year Rs. 178.87 lakh) contributed to Provident &
Other Funds is recognised as an expense and included in Contribution to Provident &
Other Funds under ‘Employee Cost’ in Statement of Profit & Loss.

Defined Benefit Plans: Gratuity

Unfunded:
The Company has a defined benefit gratuity plan. Every employee who has completed
five years or more of service gets a gratfity-n death or resignation or retirement at

pleted year of service subject to a

15 days salary (last drawn salary) 4¢
dlan is not funded.

maximum payment of Rs 20 lakhs. |




Park Mediworld Private Limited
Notes Annexed to and forming part of the Consolidated Financial Statements for the year ended 31.03.2022
(Currency: Indian Rupees)

(Amount in Lakh)
Year ended Year ended
S.N. Particulars 31.03.2022 31.03.2021
I Change in the defined benefit obligation
Liability at the beginning of the year 253.21 151.26
Interest cost 16.64 10.59
Current service cost 180.44 79.50
Benefit paid 3 -
Actuarial (gain) / loss on obligations (10.90) (42.67)
Liability at the end of the year 439.40 198.67
I1 Amount recognized in the balance sheet
Liability at the end of the year 439.40 215.91
Fair value of plan assets at the end of the year
Fund status (407.25) (186.24)
Amount recognized in the balance sheet 439.40 169.16
Expenses recognized in the profit and loss
111 account
Current service cost 159.05 119.13
Interest cost 16.64 10.589
Expected return on plan assets =
Past Service Cost [Vested benefit] recognized -
during the period
Net actuarial (gain) / loss to be recognized (20.25) (42.67)
Expense recognized in the profit and loss 155.44 87.04
account
IV Balance sheet reconciliation
Opening net liability 253.21 151.26
Expense as above 174.34 87.04
Employers contribution paid
Amount recognized in the balance sheet 427.16 238.30
\ Change in the Fair Value of Plan Assets
Fair Value of Plan Assets at the beginning of the - -
year
Expected Return on Plan Assets = -
Contributions = -
Benefit Paid = -
Actuarial gain/(loss) on Plan Assets = =
Fair Value of Plan Assets at the end of the year - =
Total Actuarial Gain / (loss) to be recognised - =
VI Actual return on Plan Assets: -
Expected Return on Plan Assets - =
Actuarial gain /(loss) on Plan Assets - =
Actual Return on Plan Assets e - =
VIII | Actuarial assumptions /,(i%-n-{{,;\‘
Discount rate 6@ RN 7.25% 7%
Salary escalation =l . 5% 5%




Park Mediworld Private Limited

Notes Annexed to and forming part of the Consolidated Financial Statements for the year ended 31.03.2022

(Currency: Indian Rupees)

Withdrawl rate 5% 5%
IX Experience adjustments
Present value of defined benefit obligation - -
Fair value of the plan assets = -
Deficit in the plan - -
Experience adjustments on: - -
Plan liabilities (gain)/loss 49.96 (31.70)
Plan assets -
(Loss)/Gain 13.60 3.38
X Classification into Current and Non-current
Amount recognized in the Balance Sheet 439.39 191.54
Current 13.91 46.27
Non-current 425.48 224.20
42. Earnings per share (Amount in Lakh except no of share & per share data)
31-March-2022 | 31-March-2021
Net profit after tax attributable to equity shareholders 18,354.96 15,479.31
(A)
Number of equity shares at the beginning of the period 1,92,20,000 96,10,000
Number of equity shares outstanding at the end of the 15,37,60,000 15,37,60,000
| year
Weighted average number of equity shares outstanding 15,37,60,000 15,37,60,000
during the year (based on date of issue of shares (B)
(used as denominator for calculating Basic EPS)
Add: Effect of potential equity shares ) -
Weighted average number of equity shares outstanding 15,37,60,000 15,37,60,000
during the year (based on date of issue of shares) (C)
(used as denominator for calculating Diluted EPS)
Basic (in rupees) per share of face value Rs 10 (A)/(B) 11.94 10.07
Diluted (in rupees) per share of face value Rs 10 11.94 10.07
(A)/(C)

43.

44,

45.

Segment reporting:

The Company has complied with Accounting Standard 17- ‘Segment Reporting” with Business as
the primary segment. The company operates in a single geographical segment, which is India.
There is no reportable secondary segment as defined in Accounting Standard 17.

Expenditure incurred in foreign currency:

CIF Value of Import of Capital Goods during the year of Nil (Previous Year- Nil)

Payment towards professional fees expenditure : 78.15 lakhs (Previous Year-Rs. Nil)
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46. Analytical Ratio
S. | Ratio Numerator Denominator Year Year | Variance | Comments for change in the
No. Ended Ended ratio by more than 25% as
31-March 31-March compared to the preceding
2022 2021 year.
1 | Return of | Profit after tax Average 56.43% 99.00% | -42.99% | Increase in  operation
Equity % Shaﬁh-:-}ders costs due improved
Equity medical care and
payment of managerial
remuneration  keeping
into consideration the
stability in business and
future prospects.
2 Return on Earning before Capital 120.18% 112.229%, 7.10% | NA
Capital interest and Employed
Employed % taxes and other
Income
3 | NetProfit Profit after tax Net Sales 18.58% 25.62% | -27.45% | Increase in operation
Ratio % before costs due improved
féﬁﬁgnonal medical care apd
payment of managerial
remuneration  keeping
into consideration the
stability in business and
future prospects.
4 | CurrentRatio | Current Assets Current 2.23 1.67 | 33.65% | Increase in working
Liabiiities capital due to support to
related party for their
short term needs and
also parking of funds in
fixed deposits/short term
deposits. This has lead to
increase the current ratio
5 | Debt-Equity Total Debt Sharehalders 1.10 1.06 3.28% | NA
Ratio Equity
6 Debt Service Earnings Debt Service 3.19 465 | -31.44% Through DSCR has come
Coverage available for down, it is well within a
Ratia; debt servicing comfortable situation
(times)
where  company has
sufficient cash flows to
service the debt.
However the reduction is
primarily due to the debt
taken for investing in
subsidiary
7 | Net capital Net Sales /orking 2.24 4.44 | -45.02% | Increase in working
turnover Capital capital due to support to
FaEo related party for their
short term needs and
also parking of funds in
fixed deposits/short term
deposits. This has lead to
decrease in Net capital
turnover ratio
8 | Trade Net Credit Sales | Average 2.72 2.86 -5.10% | NA
recievables A-:c-:-'.unts‘ ‘gn{?“
turnover Receivable E;;:_\\%\\
9 | Trade Net Credit Average . L"E( %,E)/ 410 | -9.83% | NA
payables Purchase Trade =4\ 8
turnover Payables (3 fﬁg{mn HY 2

2
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47. Managerial remuneration:
Managerial remuneration in paid/payable is Rs. 3,287.72 lakh (Previous Year Rs.
696.53 lakh)
Name Amount Designation
Dr. Ajit Gupta Rs. 1,335.00 lakh (P.Y. Rs.175.00 Lakh Professional) Director
Dr. Ankit Gupta Rs. 1,335.00 lakh (P.Y. Rs.185.00 lakh Professional) Director
Abhishek Jain Rs. 8.22 lakh (P.Y. Rs. 1.62 lakh) CS
Ashok Kumar Rs. 21.33lakh (P.Y.Rs 29.13 lakh) CEO(Subsidiary)
Dr. Navneet Bhatnagar Rs. 42.05 lakh (P.Y. Rs 16.96 lakh) CEO(Subsidiary)
Satpal Singh Gambhir Rs. 45.36 lakh (P.Y. Rs 20.05 lakh) CEO(Subsidiary)
Sanjeev Kumar Sharma Rs. 45.15 lakh (P.Y. Rs 33.75 lakh) CEO(Subsidiary)
Dr. Indraveer Singh Gahlot  Rs. ~ 65.00 lakh (P.Y.Rs 51.00 lakh) CEO(Subsidiary)
Dr. Prem Nath Kakkar Rs. 113.45lakh (P.Y.Rs 106.30 lakh) CEO(Subsidiary)
Ashok Bedwal Rs. 103.90 lakh (P.Y.Rs 70.92 lakh) CEO(Subsidiary)
Manoj Khanna Rs. 50.49 lakh (P.Y.Rs 3.00 lakh) CEO(Subsidiary)
Sanjay Bagchi Rs. 11.02lakh (P.Y. Nil) ECO(Subsidiary)
48. The company has made the provisions for doubtful debts amounting to Rs. 1,708.44
lakhs, which includes provision at 100% made on the claims which could not be
reconciled with the outstanding claims appearing in the records of respective
Panels/TPs as per data available on their online dashboard. This provision amount is
reduced from the balance of trade receivables appearing as on 31.03.2022 as per Note
18.
49, Related Party Disclosures

a)

L.

il

Pursuant to compliance of Accounting Standard (AS 18) on related party disclosure,
the relevant information is provided here below:

Name of the Related Party and nature of relationship where control does not exists:

Significant Influence (Group A)
e Sunil Hospital & Nursing Home
e Ajit Gupta HUF
[ ]
[ ]

Girdhari Lal Saini Memorial Health Society
Shei Amar Charitable Trust )

Kev Management Persons (Group B)
Dr. Ajit Gupta (Director)
Dr. Ankit Gupta (Director)
Ashok Kumar (CEO)
Navneet Bhatnagar (CEO)
Abhishek Jain (Company Secretary)
Satpal Singh Gambhir (CEO)
Ashok Bedwal (CEO)
Sanjeev Kumar Sharma (CEO)
Indradev Singh Gahlot (CEO)
Prem Nath Kakkar (CEO)
Manoj Khanna (CEO)

Sanjay Bagchi (CEO) {26
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Sapna Bhamri (CEO)

Ramesh Chandra (CEQ)
b) Details of transactions with the related parties during the year:

cial Statements for the year ended 31.03.2022

Transactions with Related Party during the period Ended on 31 March 2022

(Amount in lakh)
S. Name of party Group Nature of Transaction Transaction
No. C.Y. PY.
1 Dr. Ajit Gupta B Remuneration 1355.00 175.00
2 Dr. Ajit Gupta B Current Account Transaction 76.90 130.23
3 Dr. Ajit Gupta B Building Rent 127.44 113.28
4 Dr. Ankit Gupta B Remuneration 1355.00 185.00
5 Dr. Ankit Gupta B Current Account Transaction 140.17 38.74
6 Dr. Ankit Gupta B Building Rent 63.72 56.64
7 Dr. Ajit Gupta B Advance given for purchase 861.13 -
of share
8 Dr. Ankit Gupta B Advance given for purchase 525.84 -
of share
9 Ashok Bedwal Remuneration 103.90 70.92
10 | Ashok Kumar Remuneration 21.33 29.13
11 | Indradev Singh B Remuneration 65.00 51.00
Gahlot
12 | Virender Sobti B Remuneration 19.25 -
13 | Kuldeep Rajpal A Purchase of Land - 735.00
14 | Kuldeep Rajpal A Repayment of Balance - 2.86
15 | Ramesh Chandra B Remuneration 52.50 -
16 | Navneet B Remuneration 42.05 16.96
Bhatnagar
17 | Abhishek Jain B Salary 8.22 1.62
18 | Dr. Sanjay Bagchi B Remuneration 11.02 -
19 | Prem Nath Kakkar B Remuneration 113.45 106.30
20 | Sanjeev Kumar B Remuneration 45.15 33.75
Sharma
21 | Satpal Singh B Remuneration 45.36 20.05
Gambhir
22 | Sunil Hospital & A Current Account Transaction 36.50
Nursing Home
23 | Manoj Khanna B Remuneration 50.49 3.00
24 | Shri Amar Loan Given 452.19 -
Charitable Trust
25 | Shri Amar Interest Income 2.38 -
Charitable Trust
26 | Girdhari Lal Saini Loan Given 3,459.18 -
Memorial Trust
27 | Girdhari Lal Saini Interest Income 102.39 -
Memorial Trust )

i.

The transactions with related partiegdis
materially different from those on norg
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ii. No amount has been written back/written off during the year in respect to due to/due
from related parties.
{ii. The amount due from related parties are good and hence no provision for doubtful
debts in respect of dues from such related parties is required.

(c) Details of closing balances with related parties. (Amount in lakh)
S.No. | Name of Party Group | Nature of Closing Balance
Transaction As on As on
31.03.2022 31.03.2021
1 Dr. Ajit Gupta B Remuneration 4.23 38.37
2 Dr. Ajit Gupta B Current Account 220.85 69.92
Transaction
3 Dr. Ajit Gupta B Loan Payable - 26.00
4 Ajit Gupta HUF B Loan Payable - 1.00
5 Dr. Ajit Gupta B Advance for 860.27 -
purchase of share
6 Dr. Ankit Gupta B Advance for 525.32 -
purchase of share
7 Dr. Ankit Gupta B Remuneration 2.62 18.88
8 Dr. Ankit Gupta B Current Account 396.98 9.02
Transaction
9 Dr. Ankit Gupta B Loan Payable - 30.00
10 Abhishek Jain B Salary - 0.54
11 | Ashok Bedwal B Remuneration - 7.86
12 | Ashok Kumar B Remuneration - 2.78
13 | Indradev Singh B Remuneration 6.10 5.41
Gahlot
14 | Virender Sobti B Remuneration 4.50 -
15 | Navneet Bhatnagar B Remuneration 4.00 3.70
16 | Ramesh Chandra B Remuneration 4.50 -
17 | Prem Nath Kakkar B Remuneration 12.10 9.57
18 | Sanjeev Kumar B Remuneration 3.75 3.24
Sharma
19 | Satpal Singh B Remuneration 6.05 3.38
Gambhir
20 | Sanjay Bagchi B Remuneration 4.75 -
21 | Manoj Khanna B Remuneration - 2.78
22 Shri Amar Charitable Loan Receivable 452.19 -
Trust
23 Shri Amar Charitable Interest Receivable 2.38 -
Trust
24 Girdhari Lal Saini Loan Receivable 3,459.18 -
Memorial Trust ﬁfi._&
25 | Girdhari Lal Saini /_g?f@ﬁrgg Receivable 102.39 -
Memorial Trust (2] \\/s8) /5|

2
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50.The company has made acquisition of 100% equity share capital of the following
entities, which are in the same line of business i.e. running the hospitals.

a) Narsingh Hospital & Heart Institute private Limited (Rs.4,500.00 lakhs invested for
equity purchase and it's become subsidiary w.e.f. 5% July, 2021)

b) Ratangiri Innovations Private Limited (Rs.1.00 lakhs invested for equity purchase
and it's become subsidiary w.e.f. 25t Feb, 2022)

51.Disclosures related to Corporate Social Responsibility (CSR)

The Ministry of Corporate Affairs has notified Section 135 of the Companies Act, 2013
on Corporate Social Responsibility with effect from 15t April, 2014. As per the provisions
of the said section, the Company has undertaken the following CSR initiatives during the
financial year 2020-21.

(i) Company is required to make CSR expenditure in the current year.
(i) Amount spent during the year ended 31 March, 2022

(Amount in lakh)
Particulars Amount Amount |Amount |Amount |Closing Balance -
Paid yet tobe [Paid required |junspent/(Pre-
Paid to pay spend)
(Including
arrear)
Construction/ - - - -
Acquisition of any
asset
On purposes other 464.74 - 464.74 279.22 (185.52)
than above
Total 439.73 - 439.73 279.22 (185.52)
Amount spent during the year ended 31 March, 2021 (Amount in lakh)
Particulars Amount Amount [Amount |Amount Closing Balance -
Paid yet to be [Paid required to junspent/(Pre-
Paid pay spend)
(Including
arrear)
Construction/ - - - -
Acquisition of any
asset
On purposes 750.00 - 750.00 310.27 (439.73)
other than above
Total 750.00 - 750.00 310.27 (439.73)
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52.Additional information as required under Schedule III to the Companies Act
2013 of enterprise consolidated as subsidiary for the year ended 31st March

2022,

(Amount in lakh)

Net Assets / (Total Assets
minus Total Liabilities)

Share in Profit or loss

¢

Name of Enterprise As % of As % of
consolidated Amount consolidated Amount
net assets profit or loss

Parent
Park Medi World Private 16.57% 9,748.10 3.89% 812.69
Limited
Subsidiary
Indian
Aggarwal Hospital And Rescarch 11.60% 6,823.06 10.91% 2,281.11
Services Private Limited
Fark fedicenicrs Andjiffstititions 29.21% 17,187.88 17.21% 3,597.05
Private Limited
Park Medical Centre Privat , , ,
L";‘Irnite 1 feal Lent © -0.39% (228.49) (0.01)% (2.71)
Barlc Meriteity (North) Frivatg 2.54% 1,496.87 6.06% 1,267.31
Limited ) ! ) ) ! )
ati Nleditcity IndiadRgivalg 16.92% 9,956.73 16.54% 3,456.79
Limited
Park Medicity (Haryana) Private 1.31% 769.11 39% 500.32
Limited o ) il '
Exclusive Media India Franchise as § o/
Private Limited 0.00% 0.47 (0.00)% (0.14)
Park Elite Medi World Private 0.00% 0.27 (0.00)% (0.32)
Limited R ' '
Park Imperial Medi World Private » (0.00)%
Limited 0.00% 0.45 (0.14)
Park Medicity World Private » ) o/
Limited 1.67% 984.77 (0.06)% (12.58)
Park Medicity (NCR) Private — . o
Limited 0.00% (0.13) (0.00)% (0.59)
DMR Hospitals Private Limited 4.78% 2,815.09 5.73% 1,198.18
Blue Heaven Healtheare Private 13.68% 8050.06 13.56% 2,833.77
Limited
Umkal Healthcare Pvt. Ltd -1.47% (865.89) 16.81% 3,513.35
Narsingh Hospital & Heart or y
Institute Pyt Ltd 3.82% 2,246.06 8.81% 1,842.24
Kailash Super-Speciality Hospital o oY
Pyt Itd 0.25% 147.16 (1.06)% (221.50)
Ratnagiri Innovations Private 0 400, ) o
Limitod 0.49% (290.52) (0.78)% (165.00)
Total 100% 58,841.05 100.00% 20,899.83
Minority Interests in subsidiary sppille i -9,371.62 -(2,332.89)
Adjustments arising on account O<_@N -3,632.66 (211.98)
of consolidation \/:%'/ﬁff{,«__ B 9»:\“‘-
Total - Consolidated (2 &S )45] 45,836.77 18,354.96
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Additional information as required under Schedule III to the Companies Act 2013 of
enterprise consolidated as subsidiary for the year ended 31st March 2021.

(Amount in lakh) |

Net Assets / (Total Assets
minus Total Liabilities)

Share in Profit or loss

Name of Enterprise As % of As % of
consolidated Amount consolidated Amount
net assets profit or loss
Parent
Park Medi World Private 24.37% 8,935.40 10.39% 1,956.67
Limited
Subsidiary
Indian
Aggarwal Hospital And 12.39% 4,541.95 8.10% 1,525.66
Research Services Private
Limited
Park Medicenters And 37.07% 13,590.83 25.34% 4,772.99
Institutions Private Limited
Park Medical Centre Private (0.62)% (225.78) (0.03)% (5.73)
Limited
Park Medicity (North) Private 0.63% 229.56 2.45% 461.04
Limited
Park Medicity India Private 17.73% 6,499.94 19.56% 3,684.82
Limited
Park Medicity (Haryana) Private 0.73% 268.79 1.59% 299.62
Limited
Exclusive Media India Franchise 0.00% 0.60 (0.00)% (0.14)
Private Limited
Park Elite Medi World Private 0.00% 0.59 (0.00)% (0.14)
Limited
Park Imperial Medi World 0.00% 0.59 (0.00)% (0.14)
Private Limited
Park Medicity World Private (0.00)% (0.65) (0.00)% (0.78)
Limited
Park Medicity (NCR) Private 0.00% 0.46 (0.00)% (0.14)
Limited
DMR Hospitals Private Limited 4.41% 1,616.92 10.56% 1,989.89
Blue Heaven Healthcare Private 14.23% 5,216.29 19.57% 3,687.49
Limited
Kailash Super Speciality 1.01% 368.66 0.90% 168.66
Hospital Private Limited
Umkal Healthcare Private (11.94)% (4,379.25) 1.59% 298.96
Limited
Total 100% 36,664.92 100% 18,838.75
Minority Interests in subsidiary . (7,038.73) (3,211.36)
Adjustments arising on account —— (2,144.38) (148.07)
of ionsolidation i G{Qﬁi&@\
Total - Consolidated / éj, (@ ﬁ\‘% /27,481.81 15,479.31
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53.Previous year’s figures have been regrouped/reclassified, where ever necessary to
correspond with the current year’s classification/disclosure. All figures have been

rounded off to nearest rupee.

54.Salient features of Financial Statements of Subsidiarv / Associates / Joint Ventures

Pursuant to first proviso to sub-section (3) of section 129 read with rule S of

Companies (Accounts) Rules, 2014):

Part A: Subsidiaries:

(Rs. In lakhs)

Sl Name of the Subsidiary Kailash Super Park Medicity | Park
No. Speciality India Private Medicenters &

Hospital Private | Limited Institutions

Limited Private

Limited

1. Reporting currency INR INR INR
2. Share capital 200.00 67.03 589.67
3. Reserve & surplus (52.84) 9889.70 16598.21
4. Total assets 9051.84 21962.61 31540.80
5. Total liabilities 8904.68 12005.88 14352.92
6. Investments - 4500.00 503.30
7. Turnover / Total income 5338.72 14142.58 21054.85
8. Profit before taxation (12.93) 4723.80 4962.87
o) Provision for taxation 208.56 1267.01 1365.82
10. Profit after taxation (8 — 9) (221.49) 3456.79 3597.05
11. Proposed dividend - - -
12. Parent’s shareholding 100% 100% 54.52%
SL Name of the Subsidiary Park Medicity Umkal Health | DMR
No. (North) Private | Care Private Hospitals

Limited Limited Private

Limited

1. Reporting currency INR INR INR
2. Share capital 475.00 1573.34 500
3. Reserve & surplus 1021.87 (2439.23) 2315.09
4. Total assets 7745.74 11808.16 5842.43
5. Total liabilities 6255.94 12674.05 3027.34
6. Investments - - -
7. Turnover / Total income 6999.24 15305.81 6634.67
8. Profit before taxation 1680.94 5143.44 1692.67
9. Provision for taxation 413.63 1630.09 494.50
10. Profit after taxation (8 — 9) 1267.31 3513.35 1198.18
11. Proposed dividend - -
12. Parent’s shareholding 100% 54.52%
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SL Name of the Subsidiary Narsingh Aggarwal Blue Heavens
No. Hospital & Heart | Hospital & Health Care
Institute Private | Research Private
Limited Services Limited
Private
Limited
1. Reporting currency INR INR INR
2. Share capital 12.92 786.26 148.24
3. Reserve & surplus 2233.11 6036.70 7901.83
4, Total assets 6103.43 11759.52 16375.55
5. Total liabilities 3857.40 4936.56 8325.49
6. Investments - - 3
7. Turnover / Total income 7725.52 11205.38 13526.60
8. Profit before taxation 2358.62 3331.75 3863.77
9. Provision for taxation 611.46 1050.74 1030.00
10. Profit after taxation (8 — 9) 1747.16 2281.01 2833.77
11. Proposed dividend - - -
12. Parent’s shareholding 100% 100% 100%
SL Name of the Subsidiary Park Medicity Park Medicity | Park Medicity
No. (Haryana) (World) (NCR) Private
Private Limited | Private Limited
Limited
1. Reporting currency INR INR INR
2. Share capital 1.00 999.00 100.00
3. Reserve & surplus 777.12 (14.23) (112.52)
4, Total assets 2631.73 4827.79 56439.26
5. Total liabilities 1853.61 3843.02 56451.78
6. Investments - - -
Y Turnover / Total income 4061.67 - -
8. Profit before taxation 696.03 (12.58) (58.78)
9. Provision for taxation 186.71 - -
10. Profit after taxation (8 — 9) 509.33 (12.58) (58.78
11. Proposed dividend - - -
12. Parent’s shareholding 54.52% 100% 100%
SL Name of the Subsidiary Park Medical Park Imperial | Park Elite
No. Center Private Medi World Medi World
Limited Private Private
Limited Limited
1. Reporting currency INR INR INR
2. Share capital 100 100 100
3. Reserve & surplus (22949.10) (54.53) (72.73)
4, Total assets - 1442.16 99.07 22630.12
5. Total liabilities - 24291.26 53.60 22602.85
6. Investments /BTSN, - - S
7. Turnover / Total income  [S/17 A-1\2) 2450 - -
8. Profit before taxation =\ M= (271.49) (13.82) (31.92)
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9. Provision for taxation - - -
10. Profit after taxation (8 — 9) (271.49) (13.82) (31.92)
11. Proposed dividend - - -
12. Parent’s shareholding 100% 100% 100%
SL Name of the Subsidiary Exclusive Medi Ratangiri
No. India Franchise Innovations
Private Limited Private
Limited
1. Reporting currency INR INR
2. Share capital 100.00 1.00
3. Reserve & surplus (53.44) (291.51)
4, Total assets 99.76 423.76
5. Total liabilities 53.20 714.28
6. Investments - -
7. Turnover / Total income - 188.13
8. Profit before taxation (13.70) (205.99)
o Provision for taxation - (1.18)
10. Profit after taxation (8 — 9) (13.70) (207.17)
11. Proposed dividend - -
e Parent’s shareholding 100% 54.52%
Note:

A. The above statement six companies (viz. Park Medicity (NCR) Private Limited,
Park Imperial Medi world Private Limited, Park Elite Medi World Private
Limited, Exclusive Medi India Franchise Private Limited, Park Medicity (World)
Private Limited & Park Medical Center Private Limited) will be operational soon.

Part B: Associates:
Statement pursuant to Section 129(3) of Companies Act, 2013 related to Associate Companies:
(Rs. In lakhs)

Sr. Name of Latest Shares of Associate /Joint Net worth Profit / Loss for the year Description
No. | Associate | audited Ventures held by the attributable of how
Balance company on the year end to there is
Sheet shareholding significant
date as per latest influence
No. | Amount | Extend of | audited Bal. | Considered in Not
of holding Sheet Consolidation | Considered in
investme % Consolidation
nt in
Associate
1. Nil Nil Nil Nil Nil Nil Nil Nil Nil
Note:

A. There is significant influence due to percentage (%) of Share Capital.

The above statement also indicates performance and financial position of the associate.
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55.Estimation uncertainty relating to the global health pandemic on COVID-19:

In assessing the recoverability of different assets, the Company has considered internal
and external information up to the date of approval of these financial statements
including credit reports and economic forecasts. The Company has performed
sensitivity analysis on the assumptions used and based on current indicators of future
economic conditions, the Company expects to recover the carrying amount of these

assets.
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